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40) Dick Cheney, Annual Report to the President and the Congress: Report of the
Secretary of Defense to the President and the Congress, U.S. Government
Printing Office. Washington, D.C., Febuary 1992.

41) "F9 A FAERTE drid B3vte 2Z(Gu)ARE Bt dFHAT
Congressional Hearing, “Threat of North Korean Nuclear Proliferation, " p.31.

42) The New York Times, June 12, 1993.
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o ool 7S, UL 23 T2 %5 (second-strike capability) & 7H2

43) "= #38tx {3 (the Federation of American Scientists) 3¢l A& n 2§
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3 4 9l X =2 (retaliatory capability or second strike capability)o] 1ojokst
o},

46) IAE ‘AFH AR BAL I ST dpEgE g2 FH =8N US
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48) 349 ] AU (extensive form game), subgame-perfect #3 (equilibrium), I
E AYol& Hutol #:sjA = Peter Ordeshook, Game Theory and Political Theory.
(Cambridge: Cambridge University Press, 1986) &%,
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existence and Cooperation:Policy Options for Peace and Unification of the
Korean Peninsula,” Korea and World Affairs, Vol. XVI, No.4, Winter 1992, pp.
652—3.
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= 15979 AAdHAA AT e I3 FE 2] Y8 o
e Aol FEeEA HAEe HAY HZAHds YFFHoE FHoA 2 AA
A Aase g5 d WA} (85White Paper)’e)? F23 =771 ddeh &S U

PAGS Hgste o

2

o] A&, 923 129 31Y7HA FAEFT GdHHLH(Sin-

gle Europe Act)’S, A& ‘92wl (92White Paper)’®2 <22, 87d E 39}

2

tEo] 2 Aljbse] FdHARAL gtk A F717F o] Wreh HFEAF 43

F23% FrI9ves AMEE 921d19H(92 Plan)<] $i<tAFl Lord Lockfieldell

lo

slsh #watAl wrslich

—Fo% AAFE HIFo B u S AAAZAAN 7S Gojsith
FoT AARAY ARES 24F & W o] AEL s 04741:} - FrE Al

AL ok ey I A2 Fad AJEF suelth aR2 2t F
Aol BAle] EEod FES 2n Jdue AL vt ¢EL2 32w
RS AJFA T’ el BALHE Fls)

Tl AAFAME FEY g dusdE B

Europe Act)9] 4FAA AL FHAES vhEoll K82 olefo] B3] EA)
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2) John A. Quelch, Robert D. Buzzell, and Eric R. Salama, The Marketing Chal-
lenge of 1992, Reading Mass: Addison— Wesley Publishing Company, Inc., 1990,

p.4.
3) Speech by Lord Cockfield to the Confederation of British Industry, March 3,

1988 as quoted in Quelch and Buzzell, op. cit., p.7.
4) Ibid., p.12.
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5) Chungang Ilbo, May 13, 1993.
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e durrlo g AlgHE ‘AAFE A (Economic Community)’ WAE ‘&
A (Community)’'e] &ole =Zupxokel HEA7|d FHZA TEAZ £S5
9 fRFEANA SR Zolt 3 olf AATTA 27 AAEY
7HE A& LA AFHQA dol7] wEolth fFHEFEA ol tE o =2A
‘The Economic Community of the Countries of the Great Lakes’, ‘the
Economic Community of the West African States, ECOWAS’ =22]1 ‘Union
Douaniere et Economique de Afrique Centrale, UDEAC’ So] gltl. 181
BAZEAY FEA ] §o5S AHE3HA ¥ tE AAIYETER A
‘the Central America Common Market’, ‘Carribean Common Market’, ‘the
Association of South-East Asian Nations, ASEAN’, ‘the Europeca Free Tra-

de Association, EFTA’, 28]3 ‘the North America Free Trade Agreement,

NAFTA’ So| 1 oojr}.”

zoEde AFRcle] AAES} AWAAL oldET AEel BAE v

6) See, for a list of varous integration units in the world economy, Dennis R.
Appleyard and Alfred J. Field, Jr., Intemational Economics, Homewood, IL:Ric-
hard D. Irwin, Inc,, 1992, pp. 439—440.
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} orst g X (Free Trade Area), A% (Customs Union), TFA]
(Common Market), 18]x 7}%¢ AL Ho] 73t AA A (Economic Union) o]
Atk AFFAAA(FTA)S 742 Azl Y1 2Af28lS AAETe o

o o] AxdtlA BE FAFTIES ME ZEFA dig FA =

=4
FgAE

fin

S AAGY E=g Zzte] WnEo] FEA AR IrtEe dsted A&AHA &
AR Aol Fug {FAste Aol LHrh 60de AZE FHAFTFIRA,
198930 =E v - Ayt AFF A, a2 vl= - vt - GAlZE E2F

St BoARRAYELE AFTAAGe] 2L dlo]

k)

. AR FRA G 747
Felz gre] IZrtsd va] FAFrtsdA Hoh e 2R S d3te
E& A8 A (Preferential Trade Arraugement)o] Tl 1932wdellA] 1973 <4
o FHEITEA 7MFAA FARFIIENA HEHY A TS5 A = (the Im-
perial Preference System)7} =L o o]t}

0 @AZ ‘@A (Customs Union)’o] e}, o] @A E FgFEZ
EE Rl A Ao x ejRe] MAe] sty FEE FAHHE FHsHA
"o} o] THES R BE FAYPAA DLAZ FEIct d2A 1921
doll dgso] 1958do] FHAAMTEAN F28 WS~ #4153 (Customs
Union of Benelux)’e] Uth. z2]x k=3 Fgto] A3 drbd Hdelzd o

o] =Ax}x]FE(Sovereign States) S 23 18341 ] A= o] 18700 B A
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2xe 24 PNH Aol obd AAAA Zoleh. oled WM Yo #g
FEAE dgvt "o PolA AFH wheh go] GAlHoz HARY FATE

29 FHNH BYLS olFAAE Aol FATFA 4y 27157 Ak % F

o
2 Folt. Awzoz FArlEel U FHY FAH e BER 73
Folm AWH Ago] JEste] HrhHolAol Bk olejd RHAYL WS
Sao] FARTAA Rl 742 ALY BARE, 2 F77L Hl@S A
g MRlRS oo 2ode BAMGIR(E nY $3) WA et
olejd Wahe AABAG] olxel @uA &4 (resultant loss) T A A

S

o

om e, wAFE

49
kl

9] AfFAH Bulsh olFoiAA gt 2
a7t AfTgelze @RH AANTEA FAAPNA PR ol AAA
SrhS7ke] AGT oA wAse “a4s] A7 (second best)”o] ek “HA

o] AA(first best)"s BE Z}E7HY] @A A{RE ot

7) For a general discussion and analysis of trade creation and trade diversion ars-
ing from economic integration, see Edward Nevin, The Economics of Europe,

New York, NT:St. Martin’s Press, 1990, pp. 64—75.
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AUn Jokn spgs) mel 3 Ane 5ol AUAEY FYAEs AxSAY
Az e e ggaRtE Aoty By JRo mgAR ojojd ot o]
Aol w$-3]|(Trade Diversion)o|th mEAHZ7 wd$-3E %238 wgte] &
o AR FEA ] ZZE7F o]elo] H

FHTEAANA DRI & B w93t Fxo] B HrlAMe

Egto] AABAE F/MGE 2R/ FHF FRAAME HE 2 JATL

Rz E 4 AE BUold wigA® @AY gL wAAH o5
o] AABANME oW WAH AT AAY B ohld FELFEL A
8218 Aol

sqgge 4o sl AABA EAY Gdud FAHos O T
Ae F@o ololAA ordw WASA AL FAFle AAFZY &

40 F3H WstolA HAsE 45 Adtolth BAIEHS] 43 ZA=
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oA s Ak EFL AFFRE FUAIIL ZYAL AFGRE 246

ol RAMoze 2he AEE SIAA v dnHen o BE &

8) Bela Balassa, “Trade Creation and Trade Diversion in the Europenan Common
Market: An Appraisal of the Evidence,” The Manchester School of Economic and
Social Studies, 42, no. 2, June 1964, p. 97.
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=3 76‘ JEFE5Ae &4sase 53 vg A2 Aol 60d

g ZwolFel we £34%3% FUBAL A&l DY) RR FIVYE

4ERe Aol Yol tFE ARAMZRE FmY ZAe o A3 9
o =A% B3PI PRl diste] SRS Age] e FLAES &

&S a7y AR AEY F =S B2 dES AA Ah

puct

gy BErgEe AYBANAY BAE 8P PRI YRAFH

ArmeAel zrlelEd B s bt FAZPeRRE Baso] WA HT

9) See, for a fuller discussion of the dynamic effects of integration, Nevin, op.
cit pp. 76—86.
10) Ibid., pp. 105—108.
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Mol B8 g2delol FEAFol e FHEAN ol=2A Rk a2y FH @

AZEE fsixe FEok € Aol s ok FAAA ud HIH

wAlel 715H Il A7) AA olFolMok @ Folth EF ATEH
ARP3E 9% ) A0 FolAA HshA @ ol P AAH
o5 BREo] Wzt olAAL HPA Re otk FAFAY A A

A QoA ¥eARI BEH AASe wEHAA QojAE gL deiFel
AR Ao AFHKXD T UAAL} AALRS whe Ry yvsm

DRHoN we A 2TRYN

) AABEA BAS 9V AAZAY 4A: AATHA ¥4 TAH Y=
2FeA ARHINE U olHE FIt AFHD HLHoN BHAY
Aol Gl oloiM o]FoiFMl & Aol o] AEE AzsE 2 ofF
%0 91 4F AR A0 FFo] uYPxe) FRolRlA J&NAL

o
WA FelE A7) AR A=7} olFolFoF Ik HHY A 19579

2
o
o
o]

FHAAZTEA FHe Bk =8 Feo] JFo olojA] o]k fyel
A A9H FExgo 3 dARA 104830 wAFAge % nFe] 9RE A
287l 91 /P 23A717(0EEC)7 Ahdch HIE FHAA7IF E7e] A
F AANALAGRE 2 ZTL 2o} opilel I FHANEE sEAoh 1952
v Mg 3E FFA(ECSC)7E Hg - FEe 3F3AEE F43517 A% =

Yoz 4yA

d) ol Bl&o Y RE FHYPAH AYL u&H og YT +

11) Quelch and Buzzel, op. cit., pp. 9—11.
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e oz AY . zFsolcl & Rolth olAd e FxolYd BAL F
galo} e AATEA BAH AYol AYske 7o) 58 DA 53 7
AHoz 9o e WEF GAsSE %o FHL AR

L
te Fasich a2y o] Ao B {ajd e wiAlste AL olyth o]

i)
o
onl

Lol BFHPEL AAE) A3 Fos Aok & o)k ol
AN B 92E ATy AT d=o HdF yore YR - 2
(debt-equity swap)® & HEFHolxm A3olAH HeE Agsts A &

52 FAEAE Fohshe Aol @ Aol

x3e] GUARHE WGSE PHoz Hoz AzFHol} & Holh

ol AAY D AAFG] olFoiHE AP ST 5y o] olF0] A A
otk 2Ev BEHEele e JEESG Gelst ANY AHzel sEEe
A9 25 Aolh AYTREF G =EF st AAFBAWAA
o AQANY FREACIT, AQuNe F23 Baolyel PuPL Fu7
Reo] BAG olFAAA RhThe HelA B ozt AVgEHY Hao
AR et e APRoll EASL dth, T TR A7 3
Fadolh, i AV FRE FFol} Zyrud ge 4B Yudn

5Ug A ol| fUFoIRT Be AW AVAY, P FAIRE u
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O e H A Bo 2L Auag 278 2 FAoth? By £ XA
slojol gtk 55 B AN S5 Ao s HEEr)E A Holn
H3el A-ole 2 Wizl # Zeolth AdAzAe dad A=AEA ] A
st FA FAYEY e W2 2 F7)te I ARFS "ew @
Aolth, EZ7]FEC dig AR FAlEe AAFTEA s NELS AFFRE
A2 olzigt #AlY] oE e BoE ZHoln FFE AR Ago] 2Ed) i
AdozA FZgsAe @& otk Fo A nzE F3Fs T Ao

o},

) +3% 582 £38 $¢: AALSA S FENLE =57 OE 4
BRASEY U SATARY FUDY. BAsY, FEALE IRIYE
A e sAS YV WALESS BFHT WY A5E AT
Aol Azel AlgEe e s 4EET Bdo] Pt Aze FEel=

9 BENAH FA7E @ Aelth Az Wrish HBolM AWE HUASUEE

A

Adst= oo}, =3 =R x93
7bsAde] gk olRAL £HFH Fo

olg} & AdA vl F FHFolA FHA FHol FER Fzo gold

2

ezt 2 Zojth Eoirh FAFAG AFARA B3] =dd¥E At
T FE A7t @ Aot RIS &F ol witiHd 3le ALY JFS
WAl gerng, dRAA oW Wyl AR R =3Ale] i FIFo] F

A Hes wnd o el Exzk hGT AzaA "o 44 Sgal

12) Nicholas Eberstadt and Judith Bannister, “The Reunification of Korea,” The
American Enterprise, March /April 1992, pp. 31—32.
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A ARG AMA AT8E 293, T AFRFES AFE 5P ¥
7 Sgolu mwat 274 AW Ye Al WS BABY. FFH 5
FEAY d2A izl F3e A ASAZY FPAT AHESREE, B3 7
SAPEYIANE M AL T 4 Ak AATSAY sl S
HE7H AstgEA FEes £33 o) AxgoiAc Aok 9714 wod

gAE golA =olE Asngye] Eas BAs o] nAF ol & Rolth

g) A9y A3 JH : GEAIANHNEAH FAATEA Ao F83F o
A o] Fgo] AGZAZAGYH I TE)AHALLEAN 7 FArtste Aol
o} o] FHe P SAMNLZ)TF(UNDP) s AAdE S0 sk e A

oA olm A=At o] GFHA AYL H

rOl

a9n 2uRRY F
BFANE ATHARAE FAH) A SURAT E

fr

J oo

a

A%
ERAAZ71A AL FFH H3 FEF EES 939 5¢€ H oA M
H A3z AYHA L3 (the third meeting of the planning management
committee of the proposed project)E E&3t= odejxlEle] A 3ol ZH =2

oz Fefa) om Yoh¥ 2 g FF.2d- AR FuFo] Fejsin Aok

ARE el Felbsd A AGYY FAEFY @ AU o). F- &
g EgHe oA AGPAEAE 292 DPoVE FAAAL YR

FFHA Fgolut Yol RABAE AVA SYAAFAIAS b= H
VzY Aol FAHY FARA7] 2HL FZo] A2 Wb AU ol o

g #2d 23& 7AHE Aotk o8 AEL ERHY FRNEY 27194

13) Chungang Ilbo, May 11, 1993.
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oA Fs] Fastth @] AR} 7, 5o =FHH FEAY, 28 HF
CHAZtE - BEES - HGALE, 2E FFY FIRAMES =FHS FAF
1 FHoMN oty NAHH AN M2 BstA E Aotk FelHojop & A
ZAFEDR FHETEE FFol AZFAAM FFAFAE Axdte Ao =
A Al el oA ARAG] FEe 7IgER BF5 x=FFHo] A F
Zbete e & 4 Atk olEld EED FFFAe Fotold IFHA @dx

oz st . drlg HAAAE ez gsojor & RAolrt

=

h) FWE fRolAs RAFRTY FUF £4: FFe FA w4 37

AAD RSN AuE 7] Pe ANRGRALS FUP =T AARL T
Qugss Frlan Fdstel g TAFARL o FIFATEA
43 ee nED BT WAL FASY) A% PELEA 0P RE ]
FEe EDUHIl & Rl dHel FAWFFAHKOTRA)F Bt 39
4% zAz FRE AATL YSEE PEe BEe 7TEFH PHUETAY

Sz ARIFES A Bk,

) 7N1eEF 235333 BATEAY A8H FE&E FAAT BAFH
S AAZGE AL 7IEEFEY Aol - ARFH FATHY AolEE AASL &
Fo] ZA Ak gt AL Ut FHTEAT 19928 Z2IYAM EE
e FES /A5 AT 4FY AfelETE TE 10%7kA o]3e 7€

ARES RrE AAL Zojztn FAAT o FAle AL Aol o9 FHT

14) This idea was suggested by Sungwoo Kim in his paper, “Foreign Trade of Nor-
th Korea: Analysis and Recommendation,” Department of Economics Working
Paper No, 73, Northeast University, p. 29.
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fir

Adelg, wzo] 3 ALHS MEste v 09LSE v d vled, #
HITAe dgs F7HETA AT 1008 A1="hS Adste b 1009 22
€ A" By A FAHH ave Fysith JFVY e XFd=

A9 20049709 =

il
ol

B 5% 48 5 Utk 10709 HEFFF A" &

@_@_ 17)
)R8 BEn wede 2xA AYAY:ge SPNESERH #27 53
& FEAE AL F AL Aol AAAEES /AL ke Holth @

Mg FEUe oldde AAFASET Ay Y ATEU AAPES

AAS] S8 60~80dTiol BA AAHYY FARGT 441G EARES 3

15) Quelch and Buzzell, op. cit. pp. 71—2.

16) “Making Europe a Mighty Market,” New York Times, May 22, 1988.

17) Quelch and Buzell, op. cit, p. 71.

18) Wilfred J. Ethier, Modern International Economics, New York, NY: W.,W. Norton
& Company, 1988, p. 537, 541.
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AsHAl & Felth. & 2IAYAA, T3t vy, a8n B o= E
7]t (Foreign Trade organization, FTO)2 Z/4E& E3 ZAanZor o
EA A71D itk AYBARAA YuRel olge AT FAAHE F
st $43 FES AAske UM Uoe Aol A& FAE0] R gon
AN NN BAAs7] g FETEste FA A EH??} 2= AlFel gl
HIE AgEASADE 7G9S e FIEAE dslelge B2 w¥e
dHom Hrigd, ‘Z2aH(Kulloja)'et ‘W13 2% (Democratic Korea, Min-
juchosun)’§ 9] A&l 93 84d 39 o|F2 rRx™ uish o) AF Y9
o8] 84 d 3¥ol RYH =YY (the Independent Accounting System)ol)

o3 7147 FNA dolAE olREH FSYAMA} JLFH D At o] Ax3o]

fl

A 71dES B AR 51’\61—4 GEARLG YL PN YRS 5t &
AAES] Folld vdee 71Ed odste AAHA FAFHNE
S7HANY. #49] 50%= BRol o FE&HI UeA 50%E
AuEE, AR, HANMA FAFFol AFRHIREES JgAe A&
stel £FHET o] Axe FEHA AAS BAY B oz, 7YY =%
AsA AHE7E AFPTh BE oy —f:‘—é"l ARl o8 F&E1 A
oA ojdel g AmtE thEHA 4HE 7P vk 80T Futol
P2 719U E F/HAL 2 AYER .89 33 ANLHGE ST

3 2FE SFANRT FINLT o ALS B+ Ao 2 A&sHE ol

19) Hy—Sang Lee, “The Third August Program of North Korea: A Partial Roll-
back of Central Planning,” Korea Observer, Vol. 21, No. 4, Winter 1990, pp.
457—474.

20) Far Eastern Economic Review, August 14, 1986, p. 100.
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F71 fAstdM e o B2 A3 ASATE 71hol AFHAARHoF & Aok AAF
SAFZRENA AAZEo] FxHeg AAH wet guE GE nde &

IFER stddg AR HLE F URE AHLTIT FEMNE FxEFH

A

e

Aot} Edto)re] E=Z2ely =9 A T (Special economic zones)E<] A
#5990 F5E FAAES olAAel mE FAES FAAL Holth okt A
TR ATH A9e B H2UIdSe Be AL ¥e & U Aotk
Eooleg AFETNES AAWR 234 347 HFFANES AL Roloh
wer %) dsh gol A7 Bysel EWAL AFAClPW 1 EFE €S 2
Rolth, E# oleid Aol e AR YASe]l RIN=ASE A7H =
BUe AHAQAEE otEANE she Feel FERDL weh FARET

g AU AYSAT @ Rolth 959 ZARL 59 259 WY Ax

Mg
&5

Aolth, @24 FAEHS b

tlo

ohlgl 2o MAzdg: 38 F 9

oX
r[o

A8 FaRAN g8 0 AL Rolh.
AYAAY e FHEAY 2o FH} ABAGAN AfUD BB
PeThe A Ho FAS GE FARF o EAE AJAY %@

U gbl A9 2He e AAY AFFEH} IBW AAE 2

rlo

Ju

Zgsn Aok 58 ATER dstel MHABHY B B BYoE 3
A7 WmeYe] 9% Fdgaol ol MEEH P 2@ (barter)o]
JZHAL B Yk FIHow T 538 AT dFsE Ao uy
Aew FAFEAY SR Fael Y we} o] Iusor ¥ 5 Be
dase] EAsn Atk webd FEEsuAels AdrsAel gich He ey

o] BAE sHAsl= 3 UL barter A|AHo] wAE e countertradeo]
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ol&sl= Aolt}d. thekd Fele countertradert EEZF AAnFol 73l
E35to] Alg, AEFue] FFZ Tk buybackde], a3 sjFe #AHE 43S

bdEz AR AeHe] A 4 9 Relnh

_[21_,
oo
i
1o
kv
02
ro
2
N

bartere] @43 e} 2 counterpurchase®} parrallel barterz} Utk FE71=}
B WAL vl Azke] o A 2 AE MYA77] st ngE
FED MU EFse FAY AGS AASA ok Adsde AdY &
Ax 7} spgsitke Hol AMolt), ol o 53] F47|7HA 7ivtE ok w
9E 4 9t FAAAT AL o]l H A d=xF g 2ol A7
ol wdpAr} vty Hgsith £ o2 ditd dele ol 71ed Al
Fetm o AHg 71EE ol &ste] Aol 4FE AAEY 1 HirtE AEsE
= buyback'} compensation arrangement”’} Uth RIZHEE, 8 dFRUIFE
o] B ANG Lfe A FsE BAF BrhIA o AR B4
gk, 1960 dth ol E FAmAe] FASHA FrHstn 918 W compensation
arrangementd] 71%% FAEAY FEANGHE ASFAFIIET AT |

71TgeAs F

S
ofll
Ru)
fr
it
ol
uf
Az
i~
P

AE Aol o8 dsEd AECIT
AALSe] §88 Zolth WG A¢FHE LEA ZEAYI o+ 5T
7ol =t Extele o AAEECl £EHA F Zolgte Hol HlFo] & o
compensation arrangement®] D# AAY BJATL® E shte] 2 dFO)F

o ohd FuiEg vehle @RS tpam AEe zAE) dd d9d

21) See, for a detailed discussion of various forms and examples of countertrde,
~ Michael R.Czinkota, Pietra Rivili, and Ilkka A, Ronkainen, International Busi-
ness, Fort Worth, TX: The Dryden Press, 1992, pp. 440—459.

22) Chungang ilbo, January 28, 1992,

—179—



clearing account barter7} Utk ol#idt AHEL Ag Wl AHZME F3o)
2 gout o pate] A IFH A F3HE o)lFeE Zo|th o] Fu] wAE
Fe=A 2 7o Ago] A3ANA ZelAY AEE 4 Y& switch trading
ol drh olglg mAL A7t wAe FIAHE Frh Offsetmde n)ghr)o}
22 dd 7o dFA B we BEFEs FHs7] el ngd Aoz 2
e GEe] dFRES FAITMIA HAEAY 2PEE 2 FEE Fold
Offset AL FFAYMASHYLY, st} Fzteato] L=y grie] AS
F717HEQE o] F0]zt}, Countertraded] MZ-& FHElZ debt swap7t Utk o]
WL HFFo] 25 HFE AWz Yike FEI mFstm FAld AT
g FolAY AFHNE foste Rolth tRE9] debt swapHEHISLS 3o
AES AN F ke HelM feat AFE U AT Eoid Ho
7R Sl FA dF WA BRI @Eo) 9% S22 gAHgE $ Aok
Debt-for-equity= %&o] @& 9=e FaE FJsn AFE Fole ©

O
T
/3 Rolt}, Z#o] 533 debt-for-nature-swaps =29 A3l 83 A

Z2Ae gt MEE Fe 9 barter’t AEE FE U

Ho

e AgFe Z7HE9 oo wel Ho] Toe SyajibA 7]2?&;?4"1]*1
A== FTO| s o]Fo] 2t} (Foreign Tade Organization) 28ju FTOE
o Fpoll FFoE AHEE F dn 9] ARG FR] FEFch 90d
o x71e] Hale 100788 FTO7F #%3tx ok FTOY giREe 273

oj x|t

WA SEGE el FAHR A0 A7

R
rl
14
e
rie
&
o

23) See, for a list of North Korean foreign trade organizations and their spe-
cialities, Korea Trade Promotion Corporation, Bukhan (North Korea), Seoul,
1992, pp.234—302.
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2
32
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]

stelol & Zlolth A3T FAYAE T 93 AW YIHD A%e A2
£ Zo) wRAa. 454 GE] os) AR olFoAt sv FIHL

Ee HEEAE st dEFEe] shesiziol & Zolnt. @RIt mo] A3A

i
cft

3led FAFHEZ claim statements} 7 HHEZAELS A7) glo] HE
o] Brl=sitl B3] 223 AL mAAE o sl ik 2 FPA ook o] gl

g W ohF FRT A

Axmedo] gold 71 ojEle B B A8 WHBHIH tor o

FAE ZAY Rolth

b) #=x)E¢3te] A (Form a Korean Payments Union, KPU): FHxnY &
23 mFEe FE7F AR exchange-clearing agreement&

%
t} ojAL 7+E Y, barter tradest HIE|BAHY EAES HET

24) Bukhan, pp. 152—154.
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Holth, Fze] FY4ede AAHE o T Fov FEAAS FAPARL

a

gto] WEglolx wdg 7p5sHA & F Rolth 23 AN F Aol
NE {§P2rIEol FFo] REFY S Q) 50~58d 71zl EARE FHAE
Zu)(European Payments Union)#} & whaeol eyt =2 EFdl oigd
Ao HEE F U Aotk FYPAEFTLLE w2 §F4 5338 (European
Monetary Agreement, EMA)o] <¢l&] tiaigdtizl U5e] fFdE3Ax Eur-
opean Monetary System)o 2 ut@th 43 AL FPABFHo] AN A

A A Zolabd =R BEW(KPU)S FAzt vzt Fol @ Zelth™

e
ot
A
)

FREA 27 FREAAYS) 0@ FEIASY A2HA F

2
o
He
A
Lo
ofy

22 BUAATA(SEL)AAALE 3T ALl ALY
o ol%ojd ozt ATS AW FAEAE oA Bozel e 7
£o) WA olEolAT AZANE ok EF FATAAY 272
7 ool FolE F27195 Feizt st & Rolvh FwAET
@AY g AQYSFESIN R B oIzt THE SpolAel B

Y242 FAHIA} BT 5 BA - olUA Fopd NIVASAE 2t

F2171 7bed Holth
d) debt—for—equty—swapS 3 2399 4 GEL FAAANE A0t
W AAPES FUE Aot 53 A9 FA4 3 IAH AEEE AGEE}

25) For an explanation of the workings of a bilateral agreement and of the Eur-
opean Payments Union, see, for example, Mordechai E. Kreinin, International
Economics: A Policy Approach, Chicago, IL: Harcourt Brace Jovanovich, Publishers,
1991, pp. 192—197.
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o 5o mgst AR THHLE FEF otk dRFhe WEeE
debt —equit swap WS T3t H3Io] AE Zo|EE F& Aotk 9= g
g divigel A3 d=o] g B HEE HAsln 1 yirtz B2 e g

ARG $EH WAL @

2]
&
b
Jo
)
o
ne
X
n
fr
)
tio

I
al
focs
il

FAAAES AQsd FARALES mE Fao] Sobiw 714 BHom

AgAel @rlel st WAE FHY 7IzEdg st BAEWE AAste
Ao}, oA Fele BAFHE AAIZ Holvh Zwpzobe] AZ 5 dXel
TH 670=0] 1952d°] 24T FHHEHFTEA(ECSC)e e HdN=2A 2

8 Folth. FEMEEITTA VBEHS FAFrtd] st Ag- - 72

J FENFL FARAE RolYeh Ut o ArNYE L AAHol D
E3He YYEE VE o] Folt YUY FFUAS FAAALY @39

A 8 e AdYolfex frte] FARAEH AVIAEH 2 Ve
Herd Az TFE F e Aotk £ olyF Fole IR AlFA Y
Ao Ea AgdnE AAAZ Folth. ¥ HEHITEAL z2o] o FJ&
TG A F7HH ALolM e A3yt DadiA 2 Aeolth o|ze =3 &
Fol ZAATEAY 2AGANME BFo oy FEIT Tt AJste

W JsaAES @ Rold

26) Nevin, op. cit., 7—8.
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2etAl M o] dh=A AAFEA Y FA Rl Folo] FAL 5doly 103

g olald Bad 715 Fus7] A6 AdAt B Y FUHA £
Aol e dYES} BAEL A FI&slelol @ Aol olaid zeote)

43 FA FFARFIANE 2d WA 399 AFAGE AT s ojA ok

ATE o7@T ARTARHL A g9 molo] U@ 2E FUL A
S}EE stojof @ otk ARTAAUI HPE Fo GeUARAN BAS
YAol 9. }iE JuzREel £9o FLHE BAFY P FIL o
27) 9a) 29 WA 339 7)zbo] wjRE Ao} Bk,

A 34

BAEW FHo1Fe Te WARA FH JTE 59 YA 1049 717 FE
ARE GAste Aotk o WAk I AAEY 1 AH HelA w$ olule

539 WOl 5. AR . 71PS9) olFo] g Fuel AAs o2l
of & Rolth, 74 TEF FAE wEde] AHEE o]5L o]ZaE Holuh
olAe we FAF aen WAAN o FHsn Yok YRerse, B
3 =Y AG2e o] AL FUE AT} AY 2T AL Ba
2 #0 =589 FFZE olF, NAR Aoy AASH tjy FEANH 7]
Z, 2ABA, #7459 FASE AdGE wde g A7 Bes @

Al gAmw olde} 4w QS F2H AROEL B A
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At Bleld FASE A4Ee BE B ey UL AAsEe

FE A=z Slojol & Zojth HolA dFdE uiel zo] 71y FAHY xdhe

ojft
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e
2
-
=2
N
N,
o
ok
i
2
2
ek
poiJ

A3 tAFA, HAAE FJARAER AE

£ Qste a8 71gel 5T Aol

ARG A BANA zaE FEFAL o)FE © 71zxE w7 A8
A wa opal, o] wACA AR AfolEg MYy s WL, A8F
Ag AAS] AsidE FFol 7990 Y4 FYFSAS(EMS) % 2e Wy
o2 §=E5A % (Korean Monetary System, KMS)& #AslaioF & ol
o] AxstlMel B3 BFe S5 datd A wstte 1 RHEEA
Ad=E ol Holth, oA FolsolA wae] Fate E2dd nosrE dile

FEA R PgRrlEel e FEFH) 8 FE Qe Rolth FREHAAY

(A

B @xFAEe) nge HlUFe EstugHesd 281 F Ty
e 2HSGozA gty 1 AEAE 23 Aotk dxFIEH e VIES
H Y5839 (European Currency Unit)Y A% 3171 F(IMF) 2] £:81%(Spe-

cal Drawing Rights)® z& wyoz Axd % E3to] Hagozr HsjxA

TEANZRFH Fo FFe] AAATEE AFTHoE F4ste dele 5d WA

1099 Aztol Bad ook W AA Ao o]Follhd RE FAAFIHELS



zslele] A otk ey AAPHAY oA zshe Y F3AdE WA=
gt 39AS AR 199790l HHE RHUTEAL ZAFTHATEMU) S A
oz FZAXNETSATY 4 =F aTHo F Holth FIuBEe AAHAY

o AZH ol BAYZE

Lo

FEEE Eol7] A8 BARAES] 2P £3}

|

£ 90d 7€ AFE R

fr

o273 goddiFutel 2asA 2 FHABAS

O

A ge] AgANAE F3592y (Eurofed)o] A4dE Zolth 90dd] FrtF
B A2 $33A53489 nxS A3@AeMe fdFgedel & 57
7122 dAY Rolv FPEHAU(ECU)7E Fie FzA H=8d A
olth, §=® ggtelA o]Ro] uisle wie FEZ FY23y(Koreafed)# &

d@=gslel Agolrh

27) Czinkota, Rivoli & Ronkainen, Op. cit, pp. 120—122.
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D) gute Zu)Ee £59 o83 AFS 98 9 23S Fzuly

Dong—Won Lim, “An Urgent Need for Arms Control on the Korean Peninsula:
A Framework for Implementation,” The Korean Journal of Defense Analysis, Vol.
I, No. 1(Summer 1991), pp.49—66: Dong—Won Lim, “Peace and Security on
the Korean Peninsula: Seoul’s Perspective,” Disarmament, Vol. 15(No. 3, 1992),pp.
55~65: Seo—Hang Lee, “Approaches to Regional Security and Arms Control in
North—East Asia: Tasks Ahead,” Disarmament, Topical Papers 11, (United Nat-
ions, New York, 1992), pp. 94—103. For discussions on South Korean approach
to arms control on the Korean peninsula, see Arms Control on the Korean Penin-
sula: What lessons can we learn from European experiences? (Seoul, Korea: Institute
of Foreign Affairs & National Security, 1990), especially Part I and M.
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GE e A2a APIAE 259 AWbed FolWe B At 2
A5y WEe) BFAARE chashed AMHAG. 2 FH AL

B FEH dden AAF EAA 43d el AUtk E AdFedE

7-4 FEARS A% FUBFY, 2YIANY AFASPAY FA0E2

[UZL

A3xF BHe 1990 12¢¥ 129~13Y AFHNE MgA AAHJTG ZAE

FdE FERAMNNE A% 10708 N2 FA4M 2IS ALAATR” FFE

2) &5 g 3o FAFH A<te] #aled, Korea Newsreview, September 8 & Oct-
ober 20, 1990 #F=x: ZF4E, 1990d 9€¥ 8Y—-9Y: 10¥ 18¥—19¥Y, Pyongyang
Tiems, September 8 and October 20, 1990: Korea and World Affairs, Vol. XIV,
No, 3. (Fall 1990), pp 568—577: Korea Newsreview, December 15, 1990.

3) FE3 Yol Agte] #slod, The Korea Herald, December 13, 1990.
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5) The Pyongyang Times, October 26, 1991
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